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Southeast Asian Chinese capital investments in Mainland China have been 
the focus of world’s attention.  The investors from Southeast Asia and Hong 
Kong are the pioneers in the investments of foreign capital in China.  Southeast 
Asian Chinese have played crucial roles in the rapid development of China’s 
economy since 1978.  It is very important to examine the status, methods, 
characters and results of Southeast Asian Chinese capital investments in 
Mainland China. 
This dissertation will focus on the investments of Southeast Asian Chinese 
capital in Mainland China.  The main motivation of their investments is profit 
seeking.  There are also some investments owing to the kindred feeling, but 
these investments concentrate on their hometowns.  Hong Kong has been a 
bridge for ethnic Chinese from Southeast Asia to invest in Mainland China since 
1980.  Some Southeast Asian ethnic Chinese firms have set up their affiliates in 
Hong Kong, so as to invent in Mainland China.  Many Southeast Asian Chinese 
businessmen have sought a presence in Hong Kong as a base for securing a 
foothold in China.  For Southeast Asian Chinese businessmen, there are 
channels of clans and lineages to be used for communicating with China from 
Hong Kong.  In this way, Southeast Asian Chinese businessmen have obtained 
much profit from their investments in Mainland China and have avoided 
sensitive sentiment in Southeast Asian countries.  They have successfully 
transformed social capital into economic capital and made their transnational 
investments with lower costs.  Hong Kong has played an important role as an 
entrepot.  Now it no longer serves as a middleman but also a capital supplier, 
investor, and center of communication and transportation.  Hong Kong has 
become the gateway to China for most Southeast Asian ethnic Chinese, as well 
as the largest source of foreign capital for China. 













and coastal Qiaoxiang, and then penetrated into the interior in China.  Ethnic 
Chinese capital from overseas has contributed to the rapid development in 
Southeastern China, especially in export oriented indusry and economic reform 
since 1978.  Both the overseas Chinese and China have benefited from the 
integration of southeastern coast of China into overseas Chinese networks, and 
have rapidly promoted their economic strengths in last 20 years.  China is 
becoming an important source of overseas direct investment.  As intermediaries 
and cooperators, Southeast Asian ethnic Chinese will play an important role 
when Chinese firms invest in Southeast Asia. 
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统计资料显示，1978 年-2001 年期间，中国经济年均增长速度达到 9.3%，
为同期世界经济增长速度的 3 倍。2002 年，中国国内生产总值（GDP）超
过 10 万亿元。与此同时，中国人均国民生产总值年均增长速度达到 8.1%。
一个占世界总人口 1/5的古老国度能够在二十多年时间内一直保持稳定高速
的经济增长，这本身就是对世界经济的杰出贡献。如果按照购买力平价计算，
1980 年-2000 年间，中国经济增长对世界 GDP 的贡献率为 14%，仅次于美
国（20.7%）。[1]中国经济的发展得益于从国外引进的资源、技术。从中国
引进外资的角度看，根据中国商务部提供的资料，截止到 2003 年 3 月底，
全国累积批准设立外商投资企业 432 820 家，合同外商直接投资金额 8 
510.42 亿美元，实际利用外商直接投资金额 4 610.52 亿美元。[2]中国从 1980
年代开始吸引外资，1990 年代后进入迅速增长期。自 1993 年以来，中国吸
引外资已连续 9 年居发展中国家首位。2002 年中国实际利用外商直接投资




















































































































（Salim Group）总裁林绍良（Soedono Salim）曾预测：到 2000 年前夕，中
国人均收入可达 1 000 美元。今天看来，林绍良先生的预测颇有见地。面对
如此广阔的市场，东南亚华人将不会让港商专美。东南亚国家华人对中国大
陆的投资，为他们创造了丰厚的利润，促进了东南亚国家华人经济的发展。
































接投资总额的 80%。以 1997 年为例，广东一个省的实际利用外商直接投资
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